DG 99- 138
ENERGYNORTH NATURAL (RS, | NC.
Petition for an Increase in Short Term Borrowi ng Authority
Order NLSI Approving Increase in Short Term Borrow ng Authority

ORDER NO 23 311

Oct ober 5, 1999

The Petitioner, EnergyNorth Natural Gas, Inc. (ENQ),
IS requesting an increase in its authorized short term debt
l[imtation from $15, 000,000 to a maxi mum of $21, 000, 000. This
woul d increase ENG’'s short termdebt limtation from14.1%to
19. 8% of net assets. ENG estimates that a maxi num anount of
borrowi ng outstanding at any one tinme would be no nore than $20.2
mllion. As of August 31, 1996, ENG’'s outstanding short-term
debt was $7, 943, 000.

The primary reason for the requested increase is due to
t he magni tude of deferred environnental costs experienced by ENG
and which are recoverabl e over seven (7) years w thout carrying
costs. Over $3.4 nillion has occurred in the past twelve nonths
and a mnimumof $3.0 mllion is anticipated over the next twelve
nont hs.

ENG has hel d discussions with its current |enders
regardi ng the additional borrowng and is confident that it could
obtain additional lines of credit at a rate simlar toits
current agreenents.

After reviewing the nerits of the petition as set forth
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above, and in accordance with RSA 369, we find the approval of
the petition is in the public good.

Based upon the foregoing, it is hereby

ORDERED NI SI, that the petition of EnergyNorth Natural
Gas, Inc. for authorization to increase its short-term debt
[imtation fromits current |evel of $15, 000,000 to $21, 000, 000
i's hereby APPROVED pursuant to RSA 369:7; and it is

FURTHER ORDERED, that pursuant to N.H Adm n. Rules,
Puc 1601.05, the Petitioner shall cause a copy of this Order N si
to be published once in a statew de newspaper of genera
circulation or of circulation in those portions of the state
where operations are conducted, such publication to be no |ater
than October 8, 1999 and to be docunented by affidavit filed with
this office on or before October 15, 1999; and it is

FURTHER ORDERED, that all persons interested in
responding to this petition be notified that they may submt
their comments or file a witten request for a hearing on this
matter before the Comm ssion no later than Cctober 15, 1999; and
it is

FURTHER ORDERED, that any party interested in
respondi ng to such comments or request for hearing shall do so no
| ater than Cctober 19, 1999; and it is

FURTHER ORDERED, that this Order N si shall be

ef fective Novenber 3, 1999, unless the Comm ssion provides
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otherwise in a supplenental order issued prior to the effective
dat e.

By order of the Public Uilities Conmm ssion of New

Hanpshire this fifth day of October, 1999.

Dougl as L. Patch Susan S. Gei ger Nancy Brockway
Chai r man Comm ssi oner Comm ssi oner

Attested by:

Thomas B. Getz
Executive Director and Secretary



